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INDEPENDENT AUDITOR'S REPORT

The Members,
ATSL Infrastructure Projects Limited

Report on the Ind AS Financial Statements & Internal Financial Controls over Financial Reporting

1.

We have audited the accompanying Ind AS financial statements of ATSL Infrastructure Projects
Limited, which comprise the Balance Sheet as at March 31, 2017 the Statement of Profit and Loss
(including other comprehensive income), Statement of Cash Flows and the Statement of Changes in Equity
for the year then ended, and a summary of significant accounting policies and other explanatory
information. Also, we have audited Internal Financial Controls over Financial Reporting as at March 31,
2017.

Management’s Responsibility for the Ind AS Financial Statements & for Internal Financial

Controls over Financial Reporting

2

The Board of Directors of the Company are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the act’) with respect to the preparation of these Ind AS financial statements that
give a true and fair view of the financial position, financial performance including other comprehensive
income, cash flows and changes in equity of the Company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Qver Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
inclu D sign, implementation and maintenance of adequate internal financial controls that were
D

h
O \AccouiiTants/O
A= (N *,




Chaitanya C Dalal & Co

Chartered Accountants

operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company's policies, the safeguarding of its assets, the prevention and detection of frauds and etrors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility

4. Our responsibility is to express an opinion on these Ind AS financial statements based on our audit and to
express an opinion on the Company's internal financial controls over financial reporting based on our audit.

5. We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made
thereunder.

6. We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act and the Guidance Note on Audit of Internal Financial Controls over Financial Reporting. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Ind AS financial statements are free from
material misstatement and whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

7. An audit involves performing procedures to obtain audit evidence about the amounts, the disclosures in the
financial statements and adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risks that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the Ind AS financial statements, whether due to fraud or error. In
making those risk assessments, the auditor considers internal financial controls relevant to the Company’s
preparation of the financial statements that give a true and fair view in order to design audit procedures that
are appropriate in the circumstances. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the Ind AS financial statements.

8. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting and the Ind AS
financial statements,

Meaning of Internal Financial Controls over Financial Reporting

9. A company's internal financial controls over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Ind AS financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
mainte of records that, in reasonable detail, accurately and fairly reflect the transactions and
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dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company's
assets that could have a material effect on the Ind AS financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

10. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

11. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Ind AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India including the Ind
AS, of the financial position of the Company as at 31st March 2017, and its financial performance including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

12. In our opinion considering nature of business, size of operation and organisational structure of the entity,
the Company has an adequate internal financial controls system over financial reporting and such internal

financial controls over financial reporting were operating effectively as at 31st March 2017,

Report on Other Legal and Regulatory Requirements

13. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in “Annexure A” a statement on the matters
specified in paragraphs 3and 4 of the Order.

14. As required by section 143(3) of the Act, we report that:

A) we have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit;

B) In our opinion, proper books of account as required by law have been kept by the Company so far as
Lﬁ%-f&; 1 our examination of those books.
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C) The balance sheet, the statement of profit and loss, the statement of cash flows and the statement of
changes in equity dealt with by this Report are in agreement with the books of account;

D) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules 2014,

E) On the basis of written representations received from the directors as on March 31, 2017, taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2017, from being
appointed as a director in terms of Section 164(2) of the Act.

F) With respect to the other matters to be included in the Auditor's report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

I: The Company does not have any pending litigations which would impact its financial
position.
I1. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

III.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

IV.  The Company has provided requisite disclosures in its Ind AS financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from 8 November
2016 to 30 December 2016 and these are in accordance with the books of accounts
maintained by the Company.

For Chaitanya C, Dalal & Co.
Chartered Accountants
FRN: 101632W

=
Chaitanya C. Dala
Partner _
Membership No. 35809
Place: Mumbai

Date:
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Annexure “A” to the Independent Auditor’s Report

As at and for the year ended 315 March, 2017 on the Ind AS Financial Statements
To the Members of ATSL Infrastructure Projects Limited

(Referred to in paragraph 12 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

(i)

(ii)

(i)

(iif)

(iv)

v)

(vi)

(vii)

As verified from the books of accounts, the company has no fixed assets & immovable
properties. Therefore, the clause is not applicable.

As verified from the books of accounts, the company has no inventory. Therefore, the
clause is not applicable.

During the year, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability Partnerships or other parties covered in the register
maintained under section 189 of the Companies Act, 2013.

In our opinion and according to the information and explanations given to us, the Company
has not granted any loans, made investments or provided guarantees which require
compliance with the provisions of Section 185 and 186 of the Companies Act, 2013 and
hence reporting under clause (iv) of the CARO 2016 is not applicable.

According to the information and explanations given to us, the Company has not accepted
any deposit during the year and does not have any unclaimed deposits. Hence reporting
under clause (v) of the CARO 2016 is not applicable.

Having regard to the nature of the Company’s business / activities, reporting under clause
(vi) CARO 2016 is not applicable.

According to the information and explanations given to us, in respect of statutory dues:

(@)  There are no arrears of statutory dues as on March 31, 2017 for a period more than
six months from the date they become payable.

(b)  There were no undisputed amounts payable in respect of Income-tax, Service
Tax,Value Added Tax,cess and other material statutory dues in arrears as
at31*March 2017 for a period of more than six months from the date they became
payable.

(¢)  There are no dues of Income-tax, Service Tax, and Value Added Tax as on 31
March 2017 on account of disputes.

The Company has not taken any loans or borrowings from financial institutions, banks and
government or has not issued any debentures. Hence reporting under clause (viii) of CARO
2016 is not applicable to the Company.
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(viii)

(ix)

e9)

(xi)

(xi)

(xiii)

(xiv)

(xv)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) or term loans and hence reporting under clause (ix) of the
CARO 2016 Order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud on the Company by its officers has been noticed or reported during the year,

The Company has not paid any managerial remuneration during the year and hence the
limits and approvals mandated by the provisions of section 197 are deemed to have been
complied with.

The Company is not a Nidhi Company and hence reporting under clause (xii) of the CARO
2016 Order is not applicable.

In our opinion and according to the information and explanations given to us the Company
is in compliance with Section 188 and 177 of the Companies Act, 2013, where applicable,
for all transactions with the related parties and details of related party transactions have
been disclosed in the Ind AS financial statements as required by the applicable accounting
standards.

During the year the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures and hence reporting under clause (xiv) of
CARO 2016 is not applicable to the Company.

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with its directors or
persons connected with him and hence provisions of section 192 of the Companies Act,
2013 are not applicable.

The Company is not required to be registered under section 45-I of the Reserve Bank of
India Act, 1934

For Chaitanya C. Dalal & Co
Chartered Accountants

FRN: 101632W
gl oo
Chaitanya C. Dala
Partner

M No. 35809

Place: Mumbai

Date;



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN: U45400MH2007PLC 169995
Balance Sheet as at March 31, 2017

{All figures In Indian Rupees- unless otherwise stated)

Particulars Note
Ref

As at
31/Mar17
Rs.

As at As at
31/Mar/16 1/0ct/14
Rs. Rs.

ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment
(b) Capital Work-in-Progress
(c) Investment Property
(d) Goodwill
(e) Other Intangible assets
(f) Intangible Assets Under Development
(9) Blological Assets other than bearer plants
(h) Financial Assets
(i) Investments
(ii} Trade receivables
(lily Loans
(iv) Others
(i) Deferred tax assets (Net)
(i) Other Non-current assets

(2) Current Assets

(a) Inventories

(b) Financial Assets
(i) Investments
(il) Trade receivables :
(iii) Cash and cash equivalents 1
(iv) Bank balances other than (iii) above
(v) Loans 2
(vi) Others

(c) Current Tax Assets (Net)

(d) Other current assets

Total Assets

EQUITY & LIABILITIES
Equity
(a) Equity Share capital 3
(b) Other Equity 4

Liabilities
(1) Non-current liabilities .
(a) Financial Liabilities
(i) Borrowings
(ii) Trade payables
(iil) Other financial liabilities
(b) Provisions
(¢) Deferred tax liabilities (Net)
(d) Other Non-current liabilities

(2) Current liabllities
(a) Financial Liabilities
(i) Borrowings
(if) Trade payables
(ili) Other financial liabilities 5
(b) Other current liabilities ‘
(¢} Provisions
(d) Current Liabilities (Net)

Total Equity and Liabllities
As per our Report of even date attached.

For Chaitnya C.Dalal & Co

Chaitainya Dalal
Partner
M.No. 35809

Date:
Place; Mumbai

18,899

25,331,448

19,268 20,926

137,831,448 165,336,270

25,350,347

137,860,716 165,357,196

25,350,347

137,850,716 165,357,196

500,000
-216,108

500,000
-172,389

500,000
-197,304

283,892

302,696 327,611

25,086,455

137,548,020 165,029,585

25,066,455

137,548,020 165,029,585

137,850,716 166,357,196

25,350,347

I

For and on Behalf of Board of Directors
ATSL Infrastructure Projects Limited

%

B % 2 U 1_ ‘r.‘
’ D.C Bagde D.Suryanarayana
Director Director

DIN No- 00122564 DIN No- 07304786



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN : U45400MH2007PLC 169995
Statement of Profit and Loss for the year ended March 31, 2017

(All figures in Indlan Rupees- unless otherwise stated)

Particulars

Note 12 Months ended 18 Months ended
Ref March 31, 2017 March 31, 2016

| Revenue from Operations:
Il Other Operating Revenue
Il Other Income:

IV Total Revenue (I + I + 1lI)

V  Expenses:
Cost of Materials Consumed
Changes in inventories of finished goods work-in-progress and stock-
in-trade
Subcontracting Expenses
Excise Duty
Foreign Exchange (Gain) / Loss
Bmployee Benefit Expenses
Finance Cost
Depreciation & Amortisation
Other Expenses
Total Expenses

VI Profit Before exceptional and extraordinary items and Tax (IV-V)

VIl Exceptional ltems
VIl Profit Before extraordinary items and Tax (VI-Vil)
IX Extraordinary ltems
X Profit Before Tax (VIII-IX)
Xl Tax Expense
1. Current Tax
2. MAT Credit Entitlement
3. Deferred Tax Liability / (asset)
Xl Profit for the period from Continuing
X1l Profit/(Loss) from discontinuing Operations
Xl Tax Expense of discontinuing Operations
XIV Profit/{Loss) from Discontinuing
Xl Profit for the period (X-X1)

Other comprehensive income

-18,804 -24,915

A Other comprehensive income to be reclassified to profit or loss in subsequent

periods

Exchange differences on translation of foreign operations

B Net other comprehensive income not to be reclassified to profit or loss in

subsequent periods

Re-measurement gains/ (losses) on defined benefit plans (net of Deffered Tax) - -

Total Comprehensive Income

Earning Per Equity Share- For Continuing operation

Basic
Diluted

As per our Report of even dale altached.

For Chaitnya C.Dalal & Co
Chartered Accountants_——
FRN NO.101632W /Zc\C- Dy
( i"‘; ] K--(r:::" s JUELBO~T ~5
O\Accountants/ O

Chaitainya Dalal

Partner 47( e P
M.No. 35809 =
Date:

Place: Mumbai

-18,804 -24,915

-0.38 -0.50
-0.38 -0.50

For and on Behalf of Board of Directors
ATSL Infrastryfdture Projects Limited

Se=ss . =
b\ gl""“-b:t_'.a

D.Suryanarayana
Director
DIN No- 07304786

"1 D.C Bagde
Director
DIN No- 00122564



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN : U45400MH2007PLC 169995

Explanatory notes to the financlal statements for the year ended March 31, 2017

(Al figures In Indlan Rupees- unless otherwise stated)

Current Financlal Assets
1 Cash & Cash Equivalents

As at 31/03/2017 As at 31/03/2016 As at 01/10/2014
Rs Rs Rs
(1) Balances with banks 18,899,00 19,268.00 20,926.00
(i) Cash on hand s e )y S S i
Total 183899.00 19!266.00 20!926.00

Disclosure pursuant to Note no, 6{X) of Part | of Schedule Iil to the Companles Act, 2013

As per MCA notification G.S.R. 308(E) dated March 31, 2017 on the detalls of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December, 30

20186, disclosure of denomination wise SBNs and other notes is given below:

" Other '
Particulars SBNs Denomination Total
Notes
Closing cash in hand as on 08.11.2016 < £ *
(+) Permitted receipts - - -
(-) Permitted payments - . .
(-) Amount deposited in Banks - - -
Closing eash in hand as on 30.12.2016 3 - -
2 Short term Loans and Advances
As at 31/03/2017 As at 31/03/2016 As at 01/10/2014
Rs Rs Rs

Unsecured, considered good unless otherwise stated
Advance to-Relaled parties
(ii) Transrall lighting Ltd 331,448.00 331,448,00 -
(ii) Gammon India Limited - T & D - - 331,448.00
(iii) Metropolitan Infra Housing Pwvi. Ltd. 20,000,000.00 20,000,000.00 20,000,000.00
(iv) Gammon India Limited - Mumbai 2,500,000.00 2,500,000.00 4,822.00
(v) GACTEL Tumkey Projects Ltd 2,500,000.00 2,500,000.00
Olhers Advances
(1) SRI City Itd 112,500,000.00 145,000,000.00

25,331,448.00 137, 831!448.00 165,336,270.00

No Loan or advances are due from directors or other officers of the company or any of them either severally or jointly with any other person due from firms or private companies

respeclively in which any director is a pariner, a director or a member.
For terms and conditions of advances due from related parties - refer Note 10

3 Equity Share Capiltal

As at 31/03/2017 As at 31/03/2016 As at 01/10/2014
Numbers Amount Numbers Amount Numbers Amount
Face Value (in Rs.) Rs. 10 each Rs. 10 each Rs. 10 each
Class of Shares Equity Shares E Equity Shares Equity Shares
Authorised Capltal 50,000 500,000.00 50,000.00 - 50,000.00 -
Issued, Subscribed and Pald up Capital
Issued & Subscribed 50,000 500,000.00 50,000.00 500.000.00 50,000,00 500,000.00
Paid up 50,000 500,000.00 50,000.00 500,000.00 £0,000.00 500,000.00
Total 50,000 500,000.00 50,000.00 500,000.00 §0,000.00 500,000.00
Disclosures:
I) Reconelliation of Shares
Particulars As at 21/03/2017 As at 31/03/2016 As at 01/10/2014
Numbers Amount Numbers Amount Numbers Amount
Shares outstanding at the beginning of the period 50,000 500,000.00 50,000.00 500,000.00 50,000.00 500,000.00
Shares outstanding at the end of the period 50,000 500,000.00 §0,000.00 500,000.00 50,000.00 500,000.00
i) Detalls of Shareholding In excess of 6%
Name of Shareholder As at 31/03/2017 As at 31/03/2016 As at 01/10/2014
Number of shares % Number of shares % Number of %
held held shares held
-Gammon India Limited- Holding Company 25,500 51% 25,500.00 51% 25,500.00 51%
-Gammon Infra Project Pvt Ltd 24,500 49% 24,500 49% 24,500 49%

lil) Rights and obligations of shareholders

.- As per the records of the Company, Including its register of shareholders / members and other declarations, if any, received from shareholders, the shareholding as shown in

———¢lause (ii) above represents legal as well as beneficial ownerships of the shares.

hC. D,q(
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Iv) Terms /rights attached to equity shares

The Company has only one class of equity shares having a par value of Rs.10/- each. Each holder of equity share is entitled to one vote per share. The distribution will be in

proportion to the number of equily shares held by the shareholders.

In the event of liquidation of the Company, the holders of equity shares will be entitled to receive any of the remaining assets of the company, after distribution of all preferential
~ amounts. However, no such preferential amounts exist currently. The distribution will be in proporiion to the number of equity shares held by the shareholders.

v} The Statement of Changes in Equity (SOCIE) is given vide statement attached to and forming part of the Financial

Statements.

4 Other Equity

As at 3/31/2017 As at 31/03/2016 As at 1/10/2014
Retained Eaming -Surplus/(Deficit) -216,108.00 -197,304.00 -172,389.00
Total -216,108.00 -197,304.00 -172,389.00
5 Other Financlal Liabilities
' As at 31/03/2017 As at 31r03.'20;e As at 01/10/2014
Rs Rs Rs
Payable 1o related party -Gammon reality Limited 25,000,000.00 137,500,000.00 168,000,000.00
Other Liabilities 66,455.00 48,020,00 20,585.00
Total 25!068 455.00 137,648,020.00 - 165,029,585.00
6 Other Expenses
Particulars April'16 to March'17 October'14 to March'16
Rs Rs

Interest on Late payment of Income Tax - -
Late fee for Service Tax . 4
Professional fees 15,000.00 16,200.00
ROC Fees 4,822.00
Remuneration to Auditors

- Audit Fees 3,435.00 3,435.00
Other Expenses 369.00 458.00
Total 18,804.00 24!915.00

7 Ealr hlerarchy

This section explains the judgments and estimates made in determinin

measured at amortized cost for which fair value are disclosed.

Level 1 - Quoted prices (uu:aadjusied) in active markels for identical assets or liabilities.
Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices)

Level 3 - Inputs for the assets or liabilities that are not based on observable market data {unobservable inputs).

1 Recognised and measure at fair value

The Company has not recognised any of the outstanding financial instrument as on March 31, 2017 , March A,

2016 and October 1, 2014 at fair value.

2 The carrying value and fair value of financial instruments by categories as at March 31, 2017, March 31, 2016 and October

1, 2014 are as follows:

g the fair value of the financial instruments that are (i) recognised and measured at fair value and (ii)

Particulars

Carrying value

Fair value

Financial assets

Leans and advances
Trade receivables

Cash and bank balancas
Others

Financlal liabilities

4 Long term borrowings
Short term borrowings
Trade payable

Others

March 31, 2017

March 31, 2016

October 1, 2014

March 31, 2017

March 31, 2016

October 1, 2014

25,331,448.00

18,899.00

25,066,455.00

137,631,448.00

19,268,00

\ -

137,548,020.00

165,336,270.00

20,926.00

165,029,685.00

25,331,448.00
18,839.00

25,066 455.00

137,831,448.00

19,268.00

137,548,020.00

165,336,270.00
20,926.00

165,029,685.00

The managemenl assessed that fair value of cash and short-term deposits, lrade receaivables, trade payables, book overdrafs and other current financial assets and liabilities approximate
their carrying amounts largely due lo the short-term maturities of these instruments, The fair value of the financial assels and liabilities Is included at the ameunt at which the instrument
could be exchanged in a current transaction between willing parties, other than In a forced or liquidation sale.

Qi_—*
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Financlal risk management objectives and policies
a. The Company's principal financial liabllities comprises of lrade and other payables. The main purpose of these financial liabilities is lo finance/manage the Company's operations. The

Company's principal financial assets include loans, trade and other receivables, and cash and cash equivalents that derive directly from ils operations.

b. The Company is exposed to markel risk, credit risk and liquidity risk. The Company’s management oversees the management of these risks. The Company’s management is supported by
an appropriale financial risk governance framework for the Company which provides assurance to the Company’s management that the Company'’s financial risk aclivities are governed by
appropriate policies and procedures and that financial risks are identified, measured and managed in accordance with the Company's policies and risk objectives. It is the Company’s policy
that no trading in derivatives for speculalive purposes may be undertaken. The Board of Direclors reviews and lays down policies for managing each of these risks,

Disclosure as required by Accounting Standard ~ IND AS 24 - Related Party Disclosure,
| Relationships:

- Holding Company
- Fellow Subsidiary
- Fellow Subsidiary
- Fellow Subsidiary

a) Gammon India Ltd (GIL)

b) Gammon Realty Limited

c¢) Melropolitan Infra Housing Pwt. Lid.
d) GACTEL Turnkey Projects Ltd

h) Key Management Personnel and their relatives:

1 Mr. D C Bagde

Il Related Party Transaction with :-

Particulars As at 31/03/2017 As at 31/03/2016 | As at 30/09/2014 |
A) Gammn India Ltd
i) Loan / Advance deposit/ Given 2,500,000.00
il) Repayment of Loan / advance Deposit given 4,822.00 39,330.00
iii) Advance Oulstanding 2,500,000.00 2,500,000.00 4,822,00
B) Gammn India Ltd T&D
i} Advance Outstanding - - 331,448.00
C) Transrial Lighting Itd
i) Advance Outstanding 331,448.00 331,448.00 -
D) Gammon Reality Ltd
i) Repayment of Loan / advance Deposit taken 112,500,000.00 27,500,000.00 35,000,000.00
i} Advance Quistanding 25,000.000.00 137,600,000.00 165,000,000.00
E) Metropolitian Infra Housing Pvt Ltd
i) Loan / Advance deposit/ Given 20,000,000.00
ii) Advance Qutslanding 20,000,000.00 20,000,000.00
F) GACTEL Tumkey Projects Ltd
i) Loan / Advance deposit/ Given 2,500,000.00 -
ii) Advance Qulstanding 2,500,000.00 2,500,000.00 -

Terms and conditlons of transactions with related parties

The sales {o and purchases from related parties are made on terms equivalent to those that prevail in am's lenglh transactions. Outstanding balances at the year-
end are unsecured and interesl free and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or
payables. For the year ended 31 March 2017, the Company has not recorded any impairment of receivables relating to amounts owed by relaled parlies. This
assessment is underiaken each financial year through examining the financial position of the relaled parly and the market in which the related party operates.

In the opinion of the Managemenlt, Current Assels, and Non-Current Assels olher than Fixed Assels have a value on realization in the ordinary course of business at least equal lo the amount at
which they are stated in the Balance Sheet.

The Provisions of Payment of Graltuity Act 1972 and The Employees Provident Fund Act 1952 are not applicable to the company.

Balances of Trade Receivables , Trade Payables , Loans and Advances are as per the Books of Accounls of the company and are subject te confirmation and reconciliation.

The corresponding figures of the previous year are not comparable on account of the the previous period period figures being for the period of 18 menths from 1st October, 2014 to 31st March
2016.

As per our report of even date attached.

For and on Behalf of Board of Directors
ATSL Infrastructure Projects Limited
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Chaitainya Dalal “p.c Bagde D.Suryanarayana
Partner Director Director
M.No. 36809 DIN No- 00122664 DIN No- 07304786
Date:

Place: Mumbal



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN : U45400MH2007PLC 169995

Cash Flow Statement for the yeriod ended March 31, 2017

(All figures In Indian Rupees- unless otherwise stated)

Particulars 12 Months ended 18 Months ended
March 31, 2017 March 31, 2016
A Cash Flow from operating activities )
Net Profit Before Tax and Extraordinary ltems -18,804.00 -24,915.00
Adjustments for :
Depreciation - -

Interest Income =
Interest Expenses -
Provision for Doubtful Debts - -
Provision for Doubtful Advances - -
Loss on sale of Fixed Assets - -
Other Comprehensive Income - -
Bad Debts Written off - -
L] - b -
Operating Profit Before Working Capital Changes -18,804.00 -24,915.00
Trade and Other Receivables - -
Inventories 5 .
Trade Payables -112,481,565.00 -27,481,565.00

Other Receivables - -
Loan and Advances 112,500,000.00 27,504,822.00
18,435.00 23,257.00
CASH GENERATED FROM THE OPERATIONS -369.00 -1,658.00
Direct Taxes Paid - -
Net Cash from Operating Activities -369.00 -1,658.00
B Cash Flow from investment activities
Purchase of Fixed Assets - -
Interest Received - = -

Net Cash from Investment Activities -369.00 -1,658.00
C Cash Flow from financing activities
Interest Paid - -
Other reserves -
Proceeds from Promoter Contribution - -
Proceeds from Long Term Borrowings - T
Repayment of Long Term Borrowings - -
Proceeds from / (Repayment of) Short Term Borrowings - -
Net Cash from Financing Activities -

Net Increase in Cash and Cash Equivalents ) -369.00 -1,658.00
Balance as at Beginning 19,268.00 20,926.00
Balance as at Closing 18,899.00 19,268.00
Net Increase in Cash and Cash Equivalents -369.00 -1,658.00

Note: Figure in brackets denote outflows

As per our Report of even date altached.

For Chaltnya C.Dalal & Co ____ For and on Behalf of Board of Directors
Chartered Accountants# . (. [, ATSL Infrastructure Projects Limited
FRN NO.101632W Iy
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Chaltainya Dalal - D.C Bagde D.Suryanarayana
Partner o Ve, X Director *  Director
M.No. 35809 =2 DIN No- 00122564 DIN No- 07304786

Date:
Place: Mumbai



ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN : U45400MH2007PLC169995
STATEMENT OF CHANGES IN EQUITY (SOCIE) for the year ended March 31, 2017

(All figures In Indian Rupees- unless otherwise stated)

Equity Share Retained
capital Earning Total Equity
(Note 3) (Note 4)
Opening as on 01-Oct-2014 500,000 -172,389 327,611
Total Comprehensive Income during the year - -24,915 -24,915
Closing as on 31-Mar-2016 500,000 -197,304 302,696
(3
Equity Share Retained
capital Earning Total Equity
(Note 3) (Note 4)
Opening as on April 1, 2016 500,000 -197,304 302,696
Total Comprehensive Income during the year - -18,804 -18,804
Closing as on 31-Mar-2017 500,000 -216,108 283,892

As per our Report of even date attached.

For Chaitnya C.Dalal & Co
Chartered Accountants __——_

Chaitalnya Dalal
Partner
M.No. 35809
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Date:
Place: Mumbai

For and on Behalf of Board of Directors
ATSL Infrastructure Projects Limited
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D.C Bagde D.Suryanarayana
Director Director

DIN No- 00122564 DIN No- 07304786
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ATSL INFRASTRUCTURE PROJECTS LIMITED
CIN : U45400MH2007PLC169995

Explanatory Notes to the Standalone Financial Statements for the year ended March 31, 2017

Company Overview and Significant Accounting Policies

Company Overview
ATSL Infrastructure Projects Ltd is a public company domiciled in India and is incorporated under the provisions of the
Companies Act applicable in India. The registered office of the company is located at Mumbai, India.

Basis of Preparation

The Financial Statements have been prepared on the historical cost basis,except for certain financial instruments which are
measured at fair value at the end of each reporting period, as explaindd in the accounting policies below.Historical cost is
generally based on the fair value of the consideration given in exchange for goods and services.Fair value is the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. The Ind AS are prescribed under section 133 of the of the Companies Act, 2013 (to the extent notified),
read with the Companies (Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards)
(Amendment) Rules, 2016.

The company has adopted all of the Ind AS standards and the adoptions was carried out in accordance with Ind AS 101, First
Time Adoption of Indian Accounting Standards. The transition was carried from Indian Accounting Principles generally
accepted in India as prescribed under Section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules 2014 (Indian GAAP) which was the previous GAAP. The date of transition to Ind AS is therefore
October 1, 2014 for which the Opening Balance Sheet is prepared.

The functional currency of the Company is Indian Rupee. Therefore the Financial Statements have been presented in INR
("Rs."), except where otherwise stated.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash
equivalents. The Company has identified twelve months as its operating cycle.

Use of estimates

The preparation of financial statements in confromity with Ind AS required the management to make estimates, judgements
and assumptions. These estimates, judgements and assumptions affect the application of the accounting policies and the
reported amounts of assets and liabilities, the disclosures of contingent assets and liabilities and the liabilities as at the date of
the financial Statements and reported amounts of revenues and-expenses during the period. Accounting estimates could
change from period to period and the actual results could differ from these estimates. Appropriate changes in estimates are
made as the management becomes aware of the changes in the circumstances surrounding the estimates and assumptions.
The changes in estimates are reflected in the financial statements in the period in which changes are made and if material,
their effects are disclosed in the notes to the financial statements.

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accouting standard requires a change in the accounting policy hitherto in use.

Critical accounting policies and estimates

The financial statements require management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and liabilities, and the accompanying disclosures, and the disclosures of contingent
liabilities. Uncertainity about these assumptions and estimates could results in outcomes that require a material adjustment to
the carrying amount of assets or liabilities affected in future periods. The application of accounting policies that require critical
accounting estimates involving complex and subjective judgements and the use of assumptions in the financial statements
have been disclosed here under.

Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have
the most significant effect on the amounts recognised in the standalone financial statements

Taxes

Deferred tax assets are recognised for unabsorbed tax losses to the extent that it is probable that taxable profit will be
available against which the losses can be set-off. Significant management judgement is required to determine the amount of
deferred tax assets that can be recognised, based upon the likely timing.and the level of future taxable profits.
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2 SIGNIFICANT ACCOUNTING POLICIES

a Revenue Recognition
Revenue from sale of goods is recognised when significant risks and rewards in respect of ownership of products are transferred to
customers, Revenue from product sales |s stated exclusive of returns, sales tax and applicable trade discount and allowances

Service income is recognised as per the terms of contract with customers when the related services are performed.
Dividends are accounted for when the right to receive dividend is established.

Income from Interest on deposits, loans and interest bearing securities is recognised on time proportionate method.

Other Revenues:
All other revenues are recognized on accrual basis,

b  Financial Instruments

Initial Recognition

The company recognises financial assets and financial liabilities when it becomes a party to the contractual provision of the
instrument. All financial assets and liabilities are recognised at fair value on initial recognition, except for trade receivables
which are recorded at transaction price. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date.

Subsequent measurement

For purposes of subsequent measurement, financial assets are classified in four categories:

P Financial instruments at amortised cost

» Financial instruments at fair value through other comprehensive income (FVTOCI)

> Financial instruments, derivatives and equity instruments at fair value through profit or loss (FVTPL)

Financial Assets at amortised cost

A Financial instrument is measured at the amortised cost if both the following conditions are met:

a) The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

b) Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest
(SPPI) on the principal amount outstanding.

This category is the most relevant to the Company. After initial measurement, such financial assets are subsequently
measured at amortised cost using the effective interest rate (EIR) method. Amortised cost is calculated by taking into account
any discount or premium on acquisition and fees or costs that are an integral part of the EIR, The EIR amortisation is included
in finance income in the statement of profit or loss. The losses arising from impairment are recognised in the statement of

profit or loss.

Financial Assets at FVTOCI

Afinancial asset is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and selling the financial assets,
and :

b) The asset's contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each reporting date at fair value.
Fair value movements are recognized in the other comprehensive income (OCI). However, the Company recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the statement of profit & loss. On derecognition of
the asset, cumulative gain or loss previously recognised in OCI is reclassified from the equity to statement of profit & loss.
Interest earned whilst holding FVTQOCI debt instrument is reported as interest income using the EIR method.

Financial Asset at FVTPL
Any financial asset which does not meet the criteria for categorization as at amortized cost or as FVTOCI, is classified as at

FVTPL.

Derecognition

1 4

A financial asset is derecognised when:

P The rights to receive cash flows from the asset have expired, or

» The Company has transferred its rights to receive cash flows from the asset and the transfer qualifies for derecognition

under Ind AS 108.

¢ Financial Liabilities
Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, loans and
borrowings, payables, or as derivatives designated as hedging instruments in an effective hedge, as appropriate. All financial
liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable
transaction costs. The Company's financial liabilities include trade and other payables, loans and borrowings including bank
overdrafts, financial guarantee contracts and derivative financial instruments.

Subsequent measurement
measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for trading if
they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial instruments
entered into by the Company that are not designated as hedging instruments in hedge relationships as defined by Ind AS 109.
Gains or losses on liabilities held for trading are recognised in the statement of profit & loss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated as such at the initial date of recognition, and only if
the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value gains/ losses attributable to changes in
own credit risk are recognized in OCI, These gains/ loss are not subsequently transferred to the statement of profit & loss.
However, the company may transfer the cumulative gain or loss within equity. All other changes in fair value of such liability
are recognised in the statement of profit or loss. The Company has not designated any financial liability as at fair value
through the statement of profit & loss.

Loans and borrowings

This is the category most relevant to the Company. After initial recognition, interest-bearing loans and borrowings are
subsequently measured at amortised cost using the EIR method. Gains and losses are recognised In profit or loss when the
liabilities are derecognised as well as through the EIR amortisation process. Amortised cost is calculated by taking into
account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR amortisation is
included as finance costs in the statement of profit and loss.

Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another liability from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement
Fair Value Measurement

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair
value hierarchy, described as follows, based on the lowest level input that is significant to the fair value measurement as a
whole:

Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or
indirectly observable ‘

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is
unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines
whether transfers have occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level
input that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis of the
nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained above.

Impairment

Impairment of Financial Assets .

The Company recognises the loss allowance using the expected credit loss (ECL) model for financial assets which are not
valued through the statement of profit and loss account .

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables or contract
revenue receivables. The application of simplified approach does not require the Company to track changes in credit risk.
Rather, it recognises impairment loss allowance based on lifetime ECLs at each reporting date, right from its initial recognition,
For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there
has been a significant increase in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month
ECL is used to provide for impairment loss,

ECL impairment loss allowance (or reversal) recognized during the period is recognized as income/ expense in the statement
of profit and loss (P&L). This amount is reflected under the head ‘other expenses' in the statement of profit and loss.

Impairment of Non-Financial Assets

Assets with an indefinite useful life and goodwill are not amortized / depreciated and are tested annually for impairment.
Assets subject to amortization / depreciation are tested for impairment provided that an event or change in circumstances
indicates that their carrying amount might not be recoverable. An impairment loss is recognized In the amount by which the
assel's carrying amount exceeds its recoverable amount. The recoverable amount is the difference between asset's fair value
less sale costs and value in use. For the purposes of assessing impairment, assets are aggregated at the lowest level for
which there are separately identifiable cash flows (cash-generating units).

Non-financial assets other than Goodwill for which impairment losses have been recognized are tested at each balance sheet
date in the event that the loss has reversed.




The Company, on an annual basis, tests Goodwill for impairment, and if any impairment indicators are identified tests other
non-financial assets, in accordance with the accounting policy. The recoverable amounts of cash-generating units have been
determined based on value-in-use calculations. These calculations require the use of estimates and sensitivity analysis is
performed on the most relevant variables included in the estimates, paying particular attention to situations in which potential
impairment indicators may be identified.

f Provisions, Contingent Liabilities, Contingent Assets

General
The company recognizes a provision when it has a present legal or constructive obligation as a result of past events; it is likely
that an outflow of resources will be required to settle the obligation; and the amount can be reliably estimated. Provisions are

not recognized for future operating losses.

Where there are a number of similar obligations, the likelihood that an outflow will be required to settle the obligation is
determined by considering the class of obligations as a whole. A provision is recognized even if the likelihood of an outflow
with respect to any one item included in the same class of obligations may be small.

Provisions are carried at the present value of forecast payments that are,expected to be required to settle the obligation, using
a rate before taxes that reflects the current market assessment of the time value of money and the specific risks of the
obligation. The increase in the provision due to passage of time is recognized as interest expense.

-

g Foreign Currencies
Transactions and Balances
Monetary assets and liabilities denominated in foreign currencies are translated at the functional currency spot rates of
exchange at the reporting date.
Exchange differences arising on seltlement or translation of monetary items are recognised in profit or loss with the exception
of the following:

- Exchange differences arising on monetary items that forms part of a reporting entity's net investment in a foreign operation
are recognised in Other Comprehensive Income (OCI) in the standalone financial statements of the reporting entity. The
foreign operations are accounted in the standalone financial statements as a non-integral operation.

- Exchange differences arising on monetary items that are designated as part of the hedge of the Company's net investment
of a foreign operation are recognised in OCI until the net investment is disposed of, at which time, the cumulative amount is
reclassified to statement of profit & loss.

- Tax charges and credits attributable to exchange differences on those monetary items are also recorded in OCI.

Non-monetary items that are measured in terms of historical cost in a foreign currency are translated using the exchange
rates at the dates of the initial fransactions. Non-monetary items measured at fair value in a foreign currency are translated
using the exchange rates at the date when the fair value is determined. The gain or loss arising on translation of non-monetary
items measured at fair value is treated in line with the recognition of the gain or loss on the change in fair value of the item
(i.e., translation differences on items whose fair value gain or loss is recognised in OCI or profit or loss are also recognised in
OCI or profit or loss, respectively).

h Taxes
Current Income Tax
Current income tax assets and liabilities are measured at the amount expected to be refunded from or paid to the taxation
authorities. The tax rates and the tax laws used to compute the amount are those that are enacted or substantively enacted, at
the reporting date in the domicile country. Current income tax relating to items recognised outside profit or loss Is recognised
outside profit or loss (either in other comprehensive income or in equity). The management periodically evaluates positions
taken in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and makes

provisions wherever appropriate.

Deferred Tax

Deferred tax is provided using the liability method on temporary differences between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes at the reporting date.

] 4
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilised. Unrecognised
deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that
future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is
realised or the liability is settled, based on tax rates and the tax laws that have been enacted or substantively enacted at the
reporting date. Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in
other comprehensive income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either
in OCI or directly in equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets
against current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

i Inventories
= ,')' .ingentories are valued at the lower of cost and net realisable value.
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Costs incurred in bringing each product to its present location and condition are accounted for as follows:

> Work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing overheads based on
the normal operating capacity, but excluding borrowing costs. Cost of direct material is determined on weighted average.
Work In Progress on construction contracts reflects value of material inputs and expenses incurred on contracts including
profits recognised based on percentage completion method on estimated profits in evaluated jobs.

> Traded goods: cost includes cost of purchase and other costs incurred in bringing the inventories to their present location
and condition. Cost is determined on weighted average.

» Stores and construction materials are valued and stated at lower of cost or net realisable value.

P Finished Goods are valued at cost or net realizable value, whichever is lower. Costs are determined on weighted average
Cash and cash equivalents

Cash and cash equivalents include cash in hand, demand deposits in banks and other short-term highly liquid investments
with original maturities of three months or less. Bank overdrafts are shown within bank borrowings in current liabilities

on the balance sheet,

Trade and other receivables

Trade receivables are amounts due from custemers related to goods sold or services rendered in the ordinary coursé of
business. If the receivables are expected to be collected in a year or less (or in the operation cycle if longer), they are
classified as current assets. Otherwise, they are recorded as non-current assets.

Trade receivables are initially recognized at fair value ‘and are subsequently measured at amortized cost using the effective
interest rate method, less provision for impairment. A provision for impairment of trade receivables is established when
there is objective evidence that the Company will-not be able to collect all amounts due in accordance with the original terms
of the receivables. The existence of significant financial difficulties on the part of the debtor, the probability that the debtor will
become bankrupt or undertake a financial restructuring, and late payment or default are considered to be indicators of the
impairment of a receivable. The amount of the provision Is the difference between the asset's carrying amount and the present
value of estimated future cash flows, discounted at the effective interest rate. The asset's carrying amount is written down as
the provision is applied and the loss is recognized in the statement of profit and loss. When a receivable is uncollectable,
the provision for receivables is made in statement of profit & loss. Subsequent recoveries of receivables written off are
recognized in the statement of profit & loss for the year in which the recovery takes place.

Cash Flow Statement )

Cash flows are reported using the indirect method, whereby the profit for the period is adjusted for the effects of the
transactions of a non-cash nature, any deferrals or past and future operating cash flows, and items of incomes and expenses
associated with investing and financing cash flows. The cash flows from operating and invsting activities of the company are

segregated.

Leases
Leases under which the Company assumes substantially all the risks and rewards of ownership are classified as finance

lease. When aquired, such assets are capitalised at fair value or present value of the minimum lease payments at the
inception of the lease whichever is lower. Lease payment under operating lease are recognised as an expense on a straight-
line basis in the statement of profit & loss over the lease term.

First-time adoption of Ind AS

These financial statements, for the year ended 31 March 2017, are the first the Company has prepared in accordance with Ind
AS. For periods up to and including the year ended 31 March 2016, the Company prepared its financial statements in
accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with rule 7 of the

Companies (Accounts) Rules, 2014 (Indian GAAP).

Accordingly, the Company has prepared financial statements which comply with Ind AS applicable for year ending on 31
March 2017, tegether with the comparative period data as at and for the 18 months period ended 31 March 2016, as
described in the summary of significant accounting policies. In preparing these financial statements, the Company's opening
balance sheet was prepared as at 1 October 2014, the Company's date of transition to Ind AS. This note explains the principal
adjustments made by the Company in restating its Indian GAAP financial statements, including the Balance Sheet as at 1
October 2014 and the financial statements as at and for the period ended 31 March 2016.
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Statement of cash flows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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